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Town Center at Marple Preserve o
Préservat:on Fmancmg Analysxs )

}

T August 4, 2_018
'operty Acquisition Cost - Preserved Land L
Residential - 145 acres (appraisal dated 9772017} B N ,52?80?’.0;]_6;‘ ] '
Institutional - 20 acres L 2,200, Oﬂﬁr :
TOTAL ACQUISITION COST \a25,000000. ]
Less: Developer Contribution - T Yoo A
BALANCE TO BE RAISED FOR ACQUISITION =% 15,000,000
.
mmary of Tax Increment Financing (TIF) , I ' - f l
Acquisition Price (net of developer contribation) ' 15,000,060 ' '
Non-Applicable Deposits L asedei T ‘
Lega] 200,000 yT ]
Interest Expense (during development period) 1,860,000 1§15.5M @ blended 6% rato for 24 months
Improvement Costs ' 1, 500 000" :Playground soccerflacrosse ﬁe]ds et
Bond Issuance Costs 250,000 7 ) ) .
Contingency T 150,000f 7~ R _;
Subtotal 19,410,000 | :
Less: County Contribution . 3,000,000 1 N
Less: State Grant - o -1,000000 T o
BOND AMOUNT 15,410,000 :
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15.9%

" 15.9%

64.2%

# Years to Maturity (amomzataor: perio - L - 20

Bond Amount o T isa0000 T 15,410,0601 S
Interest Rafe Assumption ~~ ~ 7T 4.20%] 445%] d65%} ¢
ANNUAL DEBT SERVICE 1 918 877 ; 1,429,936 ; 1,200,109
Allocation of Tax Revenue . . D

County 435,241 _o8san o 4ssoa
Township 347,9‘ A _347 9447 K 347,944

School District 14022757 140337 1402579
Esfimated Real Estate Tax Revenue 2,185464 2,185,464

‘Tax Revenue (net of Debt Servicd) 266,587| 755,508 985,355

Allocation of Tax Revenue {net of Debt Seﬁi_c-é) )

L

2,185464  per Econsult report dated 7/18!2{]} b

County T < X 150,461 196,236 19.9%
Township L 42443 120,283.01 156,877 15.9%
School District - o 171,053 484,763 632,242 64.2%
‘ 266,5348] : 755,507.01 985355 1000% :
| | 1] Ll L ]
. ; : o
Notes: e

1) Cardingl O'Hara currently hasa softball field iacated rm_! on Guanella pmpeﬂjv' ‘ ;Jssam ing the preservation plan is completed, this
saftball f eld will be conveyed 10 O'Hara, subject lo an Open .S;zmce E'asemem :

2) Analysis assumes thal progera) is tax exempt and all Real ﬁ's.{é!'(—;_-fc_?? reveniee is mé!;eﬂ_if‘?ﬁial




Housing or Storag

et

Summary no Sr

Wf—["a“'fﬁ'(fqlitrer at Mé}'_'pli_a Preserve
‘ "f"i;é-'s;l:;ﬁﬁaﬁ"Fi#:_:;hc—:iﬁg Analysis - No Senior Housing or Seif-Storage

T - August 4, 2018
BT S SRV _|__ -
Property Acquisition Cost - Preserved Land _ »
Residential - 145 zeres {appraisal dated 9/7/2017) - .. 22,800,000 -
Institutional - 20 acres ' 2,200,000
TOTAL ACQUISITION COST _ 25,000,000 |
Less: Developer Contribution 22,750,000 E:_:}n‘rribuﬁon reduced by $5.25 million for senior housing and $2 millfon for self storgag
BALANCE TO BE RAISED FOR ACQUISITION 22,250,000} { X
Slummary of Tax Increment Financing (T1F) I l . . [ ,
Acquisition Price (net of developer contribution) 22,250,0(!(?‘ S - B
Non-Applicable Deposits 450,000 ’
Logal . 2000000 —]
Interest Expense (during development period) 28 $23.6M @ blended 6% rate for 24 months
Tmprovement Costs - yground, soccer/lacrosse fields, ete ' )
Bond Issuance Costs .. 230000, e
Contingency ‘ ] o 150,000} .
Sublotal 27,632,000 ‘
Less: Couaty Coniribution ~3,000,000 -_ 7 __________
Less: State Grant - -1,000000 ;
BOND AMOUNT 23,632,000 ]
Sample Tax Increment Fiﬁéﬁéiﬁéééeﬁ;ﬁﬁg“ oo h
# Yoars to Maturity (amortization period) """ " 10 1s 20
Bond m_qL!n_t_ ) e 23,632,600 ‘ ‘23,63?._,(7}‘00 23,632,000
Interest Rate Assumption - 4.20%] - 4.45%] 4.65%)|
ANNUAL DEBRT SERVICE . 2,942,693 2,192,908 1,840,427
Alloeation of Tax Iieven_ue ) o . o 7
County ISTYILIRS . 35LITLTIS 357,771,725 19.9%
Township 286,013.085 B 2@6\,0}3 085 286,013.085 15.9%
Schoot District L152,671.038 1,152,671,038 1,152,671.038 64.2%
Estimated Real Estate Tax Revenue 1,796,455.849 1,796,455.849 1,796,455.849  per Fconsult report dated 7/1{1{3{] |3
Tax Revenue (net of Debt Servicd) . ~1,146,237.15 1] - -395452.151 -43,971.151 '
Allocation of Tax Revenue (net of Debt Servicgj.“ N l ]
County - o 228,278 18,955 -8,757 19.9%
Township o -182,492 -63,118.99 -7,601 15.9%
Schaol Distriot ) -135,467 -254,378 -28,213 64.2%
_ -1,146,237[ -396,451.99] 43,971[ 106.0%
‘ ’ 3

Notes: . o ‘
1} Cardinal O'Hara currently has a softbail field located on the Don Guanella properiy. Assuming the preservation plan is completed, this
softboll field will be conveyed to O'Hara, subject to an Open Space Easement.

2) Analysis asstimes that property is fetx exemp! and ail Real Estate tax revenne iy incremental




